
RESOLUTION 2004-002 

 

RESOLUTION APPROVING THE ECONOMIC DEVELOPMENT AUTHORITY’S 

RECOMMENDATION ON THE INCLUSION OF 10% TO 20% OF THE TOTAL 

UNITS IN MULTI-FAMILY DEVELOPMENTS AS AFFORDABLE HOUSING 

 

 

BE IT RESOLVED by the Economic Development Authority of the City of 
Minnetonka, Minnesota as follows: 
 
Section 1. Background. 
 
1.01. The City of Minnetonka and Metropolitan Council have worked 

together to create affordable housing goals for the development of 
new affordable housing units within the city. 

 
1.02. The Economic Development Authority has been working to 

accomplish these goals and include affordable housing in new 
housing developments by recommending that 10% to 20% of the 
total units in a housing development be made affordable. 

 
Section 2.   Economic Development Authority Action. 
 
2.01. The Economic Development Authority of the City of Minnetonka 

hereby affirms their recommendation that 10% to 20% of the total 
units in new multi-family housing developments be sold at an 
affordable price as set forth by the Metropolitan Council. 

 
Adopted by the Economic Development Authority of the City of Minnetonka, 
Minnesota on February 3, 2004. 
 
 
 
 
__________________________ 
Peter St. Peter, President 
 
 
ATTEST: 
 
 
 
__________________________ 
Ronald Rankin, Secretary 
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ACTION ON THIS RESOLUTION: 
 
Motion for adoption:  Duffy 
Seconded by:  Larson 
Voted in favor of:  Duffy, Larson, Robinson, St. Peter, Thomas, Wagner, Walker 
Voted against: 
Abstained: 
Absent: 
Resolution adopted. 
 
I hereby certify that the foregoing is a true and correct copy of a resolution 
adopted by the Economic Development Authority of the City of Minnetonka, 
Minnesota, at a duly authorized meeting held on February 3, 2004, as shown by 
the minutes of the said meeting in my possession. 
 
 
 
__________________________ 
Ronald Rankin, Secretary 
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